Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Message Text 


UNCLASSIFIED 

PAGE 01 BEIRUT 05933 281746Z 
43 

ACTION NEA- 16 

INFO OCT-01 EUR-25 ISO-OO CIAE-00 DODE-OO PM-07 H-03 
INR-10 L-03 NSAE-00 NSC-07 PA-04 RSC-01 PRS-01 SP-03 
SS-20 USIA-15 AID-20 COME-OO EB-11 FRB-02 TRSE-00 
XMB-07 OPIC-12 CIEP-02 LAB-06 SIL-01 OMB-01 DRC-01 
/179 W 

061652 

R 281449Z MAY 74 
FM AMEMBASSY BEIRUT 
TO SECSTATE WASHDC 0000 
INFO AMEMBASSY ABU DHABI 
AMEMBASSY AMMAN 
AMEMBASSY BONN 
AMEMBASSY CAIRO 
AMEMBASSY JIDDA 
AMEMBASSY KUWAIT 
AMEMBASSY LONDON 
USOECD PARIS 3601 
USEC BRUSSELS 742 
AMEMBASSY MANAMA 
AMEMBASSY MUSCAT 

UNCLAS BEIRUT 5933 

KUWAIT PASS DOHA 

EO 11652: NA 
TAGS: EFIN LE 

BUSJ: LEBANESE CABINET APPROVES FREE BANKING ZONE DRAFT LAW 
REF: BEIRUT 3142 

1. FOLLOWING A LONG DEBATE, A DRAFT OF A FREE BANKING 
ZONE LAW HAS BEEN APPROVED BY THE LEBANESE 
CABINET (SEE REFTEL REPEATED TO SOME OF ADDRESSEE POSTS). 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 BEIRUT 05933 281746Z 

DRAFT LAW WAS APPROVED ON AN EMERGENCY BASIS AND THEREFORE 
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CAN BECOME A LAW WITHIN 40 DAYS AFTER PRESENTATION TO PARLIAMENT. 

2. MAIN PROVISIONS OF LAW PROVIDE, IN THE CASE OF 
DEPOSITS OF NON-RESIDENTS, THAT SUCH DEPOSITS ARE 
EXEMPT (A) FROM THE 10PCT TAX ON INTEREST, (B) FROM 
MINIMUM RESERVE REQUIREMENTS, AND (C) FROM INSURANCE 
PAYMENTS. LAW DRAFTED IN SUCH A WAY AS TO PREVENT 
CONFLICT WITH LEBANON'S STRICT BANKING SECRECY LAW. 

3. LEADERS IN LOCAL BANKING COMMUNITY ARE CONVINCED 
THAT PASSAGE OF FREE BANKING ZONE LAW WILL CONTRIBUTE 
MEASURABLY TO STRENGTHENING POSITION OF BEIRUT AS A FINANCIAL 
CENTER. 

GODLEY 


UNCLASSIFIED 


NNN 
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Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: CABINET, BANK LAW, BANK DEPOSITS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 28 MAY 1974 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974BEIRUT05933 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D7401 33-0585 
From: BEIRUT 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t1 974051 5/aaaaanbh. tel 

Line Count: 75 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION NEA 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: BEIRUT 3142 
Review Action: RELEASED, APPROVED 
Review Authority: boyleja 
Review Comment: n/a 
Review Content Flags: 

Review Date: 04 NOV 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <04 NOV 2002 by boyleja>; APPROVED <08 JAN 2003 by boyleja> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 

Secure: OPEN 

Status: NATIVE 

Subject: n/a 

TAGS: EFIN, LE 

To: STATE 

Type: TE 
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